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Chair’s Report to Annual Meeting 

Friday 26 July 2024 

 

 

I have pleasure in presenting the Annual Report of Network Tasman Charitable Trust 
for the year ended 31 March 2024. 
 
Trustees have worked hard to make the Grants Scheme more about community 
engagement thus growing the face of the Trust, and therefore that of the Network 
Tasman Trust, in the community.    The grant application scheme is now a fully online 
process and this has helped us to achieve a 100% success with issues of 
accountability. 
 

We have run a simple online survey of last year’s applicants.   Feedback was excellent  
with ‘ease of use’ of the online application form standing out.   Overall the process was 
rated 4.58 out of 5. 
 

We have engaged support with media and communications and clearly the messaging 
is getting out. 
 

All of this has led to a significant increase in the number of applications and we can 
expect this to continue.   
 

 

The Trust had a surplus of $52,893 for the year.  
 
The Trust received $264,000 in donations for the year ended 31 March 2024 and 
made grants to the value of $212,179, and scholarship payments to the value of 
$9,750. 
 

 

Community Activities 

 
The Peter Malone Community Grants Scheme awards grants to individuals, groups 
and organisations within its distribution area to support them to make a difference to 
our communities and the people in them. 

 

Funding generally falls into five main categories: 
  

Social support services  

o Sport and recreation 

o Education 

o Art and Culture 

o Environmental and Energy-saving 

 



Annual Report – 2024 
Page 2

Intentionally blank

 
In the 2023 year, grants were awarded to support six social services ($16,107), 43 
grants for sport and recreation ($76,121), 15 grants for education ($35,647), 10 grants 
for art and culture ($22,966) and 9 grants for environmental and energy-saving 
projects/activities ($21,615).  
 

14 individual grants were awarded to people representing New Zealand overseas.  
This included students representing New Zealand in Australia, China, Qatar, New 
Caledonia, Portugal, Italy and Scotland for Roller Hockey, Equestrian, Basketball, 
Sailing, Orienteering, Kick Boxing, and Orienteering. 
 

A schedule of these payments is listed in the appendix to this Report. 
 

Sir Wallace Rowling Scholarships 

 

This year, there were four Sir Wallace Rowling Scholarships awarded, two receiving 
$3,000 each, and the other two receiving $2,000 and $1,000 each. The scholarships 
support students going onto tertiary education. 
 
Congratulations to Poppy Donald of Waimea College who is going on to study a 
Bachelor of Veterinary Science at Massey University. Lovinia Pluck of Nayland College 
who is going on to study Psychology and Te Reo Māori, (Bachelor of Arts double 
major), at Victoria University. Jacob Ogilvie of Motueka High School who is going on to 
study Engineering, (majoring in Mechanical – Aerospace) at Canterbury and Hinewai 
Lewis of Golden Bay High School who is going on to study a Bachelor of Psychology, 
(majoring in Maori Psychology and Psychology) at Victoria University. 
 

We wish them well as they continue their studies.  Once again the standard of the 
applicants was very high.  It is a pleasure to interview these students and to be able to 
help the awardees with these scholarships. 

 
Gwenny Davis 

Chair    

    

Poppy Donald – Waimea College, Lovinia Pluck – Nayland College, Jacob Ogilvie – Motueka High School 
Hinewai Lewis – Golden Bay High School  

 

2023 Sir Wallace Rowling Scholarship Winners 
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Statement of Financial Performance
Network Tasman Charitable Trust
For the year ended 31 March 2023

NOTES 2023 2022

Revenue
Donations Received 1 200,000 200,000

Interest Received 1 11,095 1,887

Total Revenue 211,095 201,887

Expenses
Administration Expenses

Administration Costs 51 51

Advertising 946 928

Audit Fees 2,286 2,215

Bank Fees 25 50

Printing & Stationery 257 1,129

Accountancy Fees 2,850 2,615

Secretarial Fee 3,838 8,093

Subcontractors 824 -

Subscriptions 267 -
Total Administration Expenses 11,343 15,081

Finance Costs
Interest Paid - Bank - 24
Total Finance Costs - 24

Total Expenses 11,343 15,105

Surplus/(Deficit) before Grants and Donations 199,752 186,782

Grants and donations made
Grants and Donations made

Community Grants Paid 164,476 154,970

Donations 90,000 55,000

Scholarships & Book Tokens 9,367 9,456
Total Grants and Donations made 263,843 219,426

Total Grants and donations made 263,843 219,426

Surplus / (Deficit) for the Year (64,091) (32,644)
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Statement of Cash Flows
Network Tasman Charitable Trust
For the year ended 31 March 2023

2023 2022

Cash Flows from Operating Activities
Cash was provided from:

Donations Received 200,000 200,000

Interest Received 2,594 6,486
Total Cash was provided from: 202,594 206,486

Cash was dispersed to:
Payments to Trustees and Suppliers 946 1,057

Accountancy Fees - 2,615

Administration Costs 51 51

Audit Fees 2,171 2,129

Bank Fees 25 50

Community Grants Paid 167,476 151,970

Donations 95,000 50,000

Interest Paid - Bank - 24

Printing & Stationery 257 1,000

Scholarships & Book Tokens 9,367 9,456

Secretarial Fee 3,838 8,093

Subcontractors 824 -

Subscriptions 267 -
Total Cash was dispersed to: 280,221 226,445

Net cash inflow / (outflow) from operating activities (77,627) (19,959)

Cash Flows from Investing Activities
Cash was provided from:

Community Loan Repayments Received 2,000 6,000

Term Deposits - 235,980
Total Cash was provided from: 2,000 241,980

Cash was dispersed to:
Term Deposits 301,625 130,980
Total Cash was dispersed to: 301,625 130,980

Net cash inflow / (outflow) from investing activities (299,625) 111,000

Net Increase/(Decrease) in Cash (377,252) 91,041

Bank Accounts and Cash
Opening cash 384,447 293,406

Closing cash 7,195 384,447

Net change in cash for period (377,252) 91,041

This Statement is to be read in conjunction with the Notes to the Financial Statements and Audit Report.
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Notes to the Performance Report
Network Tasman Charitable Trust
For the year ended 31 March 2023

2023 2022

1. Analysis of Revenue
Donations Received

Donations Received 200,000 200,000
Total Donations Received 200,000 200,000

Interest Received
Community Loans 122 293

NBS 3,871 1,381

Westpac 7,103 212
Total Interest Received 11,095 1,887

2. Audit

At balance date there were no material commitments outside of normal activities (2022: $0)

3. Contingent Liabilities

At balance date there are no known contingent liabilities (2022:$0)

4. Capital Expenditure Commitments

At balance date there were no material commitments outside of normal activities (2022: $0)

5. Community Grants

During the year Network Tasman Charitable Trust committed $164,476 (2022: $157,499) for the purpose of Grants. As at 31 March 
2023 grants not uplifted totalled $0 (2022: $2,250).

For a complete list of Grants approved and paid refer to the schedule on page 17.

2023 2022

6. Community Loans
Opening Balance - 8,000

Less Repayments - 6,000

Total Loans - 2,000

Less Current Portion - 2,000

Total Non Current Portion - -
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2023 2022

7. Reconciliation of Net Surplus to Net Cash Flows from Operating Activities
Net Surplus after distributons (64,091) (32,644)

Adjustment for:
Prepayment Community Loans - -
Total Adjustment for: - -

Movements in working capital:
(Increase) / Decrease in interest accrual (2,246) 4,599

(Increase) / Decrease in accounts receivable - -

Increase / (Decrease) in accounts payable (5,034) 8,086
Total Movements in working capital: (7,280) 12,685

Total Reconciliation of Net Surplus to Net Cash Flows from Operating Activities (71,370) (19,959)

2023 2022

8. Bank accounts and cash
Cheque Account 5,652 73,289

Savings Account 1,543 311,157

Total Bank accounts and cash 7,195 384,447

2023 2022

9. Short Term Deposits
NBS Term Deposit (Maturing 10/7/2023) 3.65% 126,625 125,000

Westpac Term Deposit 001 (Maturing 6/10/2023) 4.30% 300,000 -

Total Short Term Deposits 426,625 125,000

10. Related Parties

Network Tasman Charitable Trust was established to hold the W E Rowling Scholarship Fund. This trust has the same trustees as
Network Tasman Trust.

During the year NTT Investments Limited made a donation of $200,000 (2022: $200,000) to Network Tasman Charitable Trust for
the purpose of the Peter Malone Grants.

11. Events After the Balance Date

There were no events that have occurred after the balance date that would have a material impact on the Performance Report
(Last year - nil).

12. Ability to Continue Operating

The entity will continue to operate for the foreseeable future. 

13. Subsequent Events

No adjusting or significant non-adjusting events have occurred between the reporting date and date of authorisation. (2022: $0)
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INDEPENDENT AUDITOR’S REPORT 
 
To tŚĞ �ĞŶĞĨŝĐŝĂrŝĞƐ oĨ NĞtǁorŬ TĂƐŵĂŶ �ŚĂrŝtĂďůĞ TrƵƐt 
 
 
RĞƉort oŶ tŚĞ PĞrĨorŵĂŶĐĞ rĞƉort 
 
OƉŝŶŝoŶ 
 
te have audited the performance report of EetworŬ Tasman �haritaďle Trust which comprise the 
statement of financial position as at ϯϭ Darch ϮϬϮϰ, the entitǇ information, the statement of service 
performance, the statement of financial performance, and statement of cash flows for the Ǉear then 
ended, and notes to the performance report, includinŐ a summarǇ of siŐnificant accountinŐ policies. 
 
/n our opinion͗ 
 

aͿ the reported outcomes and outputs, and Ƌuantification of the outputs to the eǆtent practicaďle, 
in the statement of service performance are suitaďle͖ and 

 
ďͿ the performance report presents fairlǇ, in all material respects͗ 

  
• the entitǇ information for the Ǉear then ended 
• the service performance for the Ǉear then ended 
• the financial position of EetworŬ Tasman �haritaďle Trust as at ϯϭ Darch ϮϬϮϰ and its 

financial performance, and cash flows for the Ǉear then ended   
 
in accordance with Wuďlic �enefit �ntitǇ ^imple &ormat ZeportinŐ – �ccrual ;EotͲ&orͲWrofitͿ. 
 
 
�ĂƐŝƐ Ĩor OƉŝŶŝoŶ 
 
te conducted our audit of the statement of financial performance, statement of financial position, 
statement of cash flows, statement of accountinŐ policies and notes to the performance report in 
accordance with /nternational ^tandards on �uditinŐ ;Eew �ealandͿ ;/^�s ;E�ͿͿ, and the audit of the 
entitǇ information and statement of service performance in accordance with the /nternational ^tandard 
on �ssurance �nŐaŐements ;Eew �ealandͿ /^�� ;E�Ϳ ϯϬϬϬ ;ZevisedͿ.  
Kur responsiďilities under those standards are further descriďed in the Auditor’s Responsibilities for the 
Audit of the WerforŵĂnĐe Report section of our report.  
te are independent of the Trust in accordance with Wrofessional and �thical ^tandard ϭ ;ZevisedͿ �ode 
of �thiĐs for AssurĂnĐe WrĂĐtitioners issued ďǇ the Eew �ealand �uditinŐ and �ssurance ^tandards �oard 
and the /nternational �thics ^tandards �oard for �ccountants’ �ode of �thiĐs for WrofessionĂl 
AĐĐountĂnts ;/�^�A �odeͿ, and we have fulfilled our other ethical responsiďilities in accordance with 
these reƋuirements and the /�^�� �ode.  
 
te ďelieve that the audit evidence we have oďtained is sufficient and appropriate to provide a ďasis for 
our opinion.   
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Kther than in our capacitǇ as auditor we have no relationship with, or interests in, the Trust. 

IŶĨorŵĂtŝoŶ OtŚĞr TŚĂŶ tŚĞ PĞrĨorŵĂŶĐĞ RĞƉort ĂŶĚ AƵĚŝtor’Ɛ RĞƉort 
 
The Trustees are responsiďle for the other information. The other information comprises the schedule of 
Őrants approved ďut does not include the performance report and our auditor’s report thereon. 
 
Kur opinion on the performance report does not cover the other information and we do not eǆpress anǇ 
form of audit opinion or assurance conclusion thereon. 
 
/n connection with out audit of the performance report, our responsiďilitǇ is to read the other 
information, and, in doinŐ so, consider whether the other information is materiallǇ inconsistent with the 
performance report to our ŬnowledŐe oďtained in the audit or otherwise appears to ďe materiallǇ 
misstated. 
 
/f, ďased on the worŬ we have performed, we conclude that there is a material misstatement of this 
other information, we are reƋuired to report that fact. te have nothinŐ to report in this reŐard. 

TŚĞ RĞƐƉoŶƐŝďŝůŝtǇ oĨ tŚĞ TrƵƐtĞĞƐ Ĩor tŚĞ PĞrĨorŵĂŶĐĞ RĞƉort 
 
The Trustees are responsiďle on ďehalf of the entitǇ for͗  
 

;aͿ /dentifǇinŐ outcomes and outputs, and ƋuantifǇinŐ the outputs to the eǆtent practicaďle, that 
are relevant, reliaďle, comparaďle, and understandaďle, to report in the statement of service 
performance.   

 
;ďͿ the preparation and fair presentation of the performance report which comprises͗  

• the entitǇ information 
• the statement of service performance 
• the statement of financial performance, statement of financial position, statement of cash 

flows, statement of accountinŐ policies and notes to the performance report 
 

in accordance with Wuďlic �enefit �ntitǇ ^imple &ormat ZeportinŐ – �ccrual ;EotͲ&orͲWrofitͿ 
issued in Eew �ealand ďǇ the Eew �ealand �ccountinŐ ^tandards �oard. 

  
;cͿ for such internal control as the Trustees determine is necessarǇ to enaďle the preparation of the 

performance report that is free from material misstatement, whether due to fraud or error. 
 
/n preparinŐ the performance report, the Trustees are responsiďle on ďehalf of the Trust for assessinŐ 
the Trust’s aďilitǇ to continue as a ŐoinŐ concern, disclosinŐ, as applicaďle, matters related to ŐoinŐ 
concern and usinŐ the ŐoinŐ concern ďasis of accountinŐ unless the Trustees either intend to liƋuidate 
the Trust or to cease operations, or have no realistic alternative ďut to do so. 
 
 
AƵĚŝtor’Ɛ RĞƐƉoŶƐŝďŝůŝtǇ Ĩor tŚĞ AƵĚŝt oĨ tŚĞ PĞrĨorŵĂŶĐĞ RĞƉort 
 
Kur oďũectives are to oďtain reasonaďle assurance aďout whether the performance report as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Zeasonaďle assurance is a hiŐh level of assurance ďut is not a Őuarantee that an 
audit conducted in accordance with /^�s ;E�Ϳ and /^�� ;E�Ϳ ϯϬϬϬ ;ZevisedͿ will alwaǇs alwaǇs detect a 
material misstatement when it eǆists. Disstatements can arise from fraud or error and are considered  
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material if, individuallǇ or in the aŐŐreŐate, theǇ could ďe reasonaďlǇ eǆpected to influence the decisions 
of users taŬen on the ďasis of the performance report. 
 
�s part of an audit in accordance with /^�s ;E�Ϳ and /^�� ;E�Ϳ ϯϬϬϬ ;ZevisedͿ,  we eǆercise professional 
ũudŐement and maintain professional scepticism throuŐhout the audit. te also͗ 

• /dentifǇ and assess the risŬs of material misstatement of the performance report, whether due 
to fraud or error, desiŐn and perform audit procedures responsive to those risŬs, and oďtain 
audit evidence that is sufficient and appropriate to provide a ďasis for our opinion. The risŬ of 
not detectinŐ a material misstatement resultinŐ from fraud is hiŐher than for one resultinŐ from 
error, as fraud maǇ involve collusion, forŐerǇ, intentional omissions, misrepresentations, or the 
override of internal control. 

• Kďtain an understandinŐ of internal control relevant to the audit in order to desiŐn audit 
procedures that are appropriate in the circumstances, ďut not for the purpose of eǆpressinŐ an 
opinion on the effectiveness of the Trust’s internal control. 

• �valuate the appropriateness of accountinŐ policies used and the reasonaďleness of accountinŐ 
estimates and related disclosures made ďǇ manaŐement. 

• �onclude on the appropriateness of the use of the ŐoinŐ concern ďasis of accountinŐ ďǇ the 
Trustees and, ďased on the audit evidence oďtained, whether a material uncertaintǇ eǆists 
related to events or conditions that maǇ cast siŐnificant douďt on the Trust’s aďilitǇ to continue 
as a ŐoinŐ concern. /f we conclude that a material uncertaintǇ eǆists, we are reƋuired to draw 
attention in our auditor’s report to the related disclosures in the performance report or, if such 
disclosures are inadeƋuate, to modifǇ our opinion. Kur conclusions are ďased on the audit 
evidence oďtained up to the date of our auditor’s report. However, future events or conditions 
maǇ cause the Trust to cease to continue as a ŐoinŐ concern. 

• �valuate the overall presentation, structure, and content of the performance report, includinŐ 
the disclosures, and whether the performance report represents the underlǇinŐ transactions 
and events in a manner that achieves fair presentation. 
 

 
te communicate with those charŐed with Őovernance reŐardinŐ, amonŐ other matters, the planned 
scope and timinŐ of the audit and siŐnificant audit findinŐs, includinŐ anǇ siŐnificant deficiencies in 
internal control that we identifǇ durinŐ our audit. 
 
 

 
 
ED� Eelson DarlďorouŐh �udit >imited 
 
WK �oǆ ϳϯϮ 
Eelson ϳϬϰϬ 
ϭϳ DaǇ ϮϬϮϰ 
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